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lished reports are statements of assets and
liabilities for a ten-year period.
The Securities and Exchange Commis
sion recognizes that the three-year state
ment of earnings required for new issues
of securities under the Securities Act is not
an adequate picture of the results of an
enterprise. It now generally requires a tenyear earnings summary in each prospectus
for a new issue.
Where ten-year income statements are
not used another form of summary state
ment is gaining in popularity. It may in
clude comparisons for a ten-year period of
such items as the volume of production, net
sales, taxes, payroll and employee dividends,
income, dividends, income added to the busi
ness, total assets, value per share of com
mon stock and income per share of working
capital.
Another major objection of the Commit
tee on Accounting Procedure is to increase
the usefulness of financial statements by
making them more comparable not only as
between different years, but also as between
different companies. Consistency from year
to year in the accounting practice of an
individual company has been recognized
as a major requisite for fair reporting.
Where various alternative accounting prac
tices are possible and have been used by
various companies there has been a con
tinuing effort to determine which is the
best or most suitable practice, and to recom
mend its general adoption. Early examples
of the efforts of the American Institute of
Accountants affecting the determination of
income were the bulletins on bond discount
and expense, and depreciation on appreci
ated assets. A more recent bulletin dealt
with payments under pension plans and
recommended that not only current costs
but also the portion of costs which relate to
prior years’ services be allocated as charges
against current and future income.
The objective of substantial uniformity
of accounting treatment is not always at
tainable as shown by Bulletin No. 29 titled

Inventory Pricing. The committee recog
nized that various methods for determining
cost and also market were acceptable under
the lower of cost or market formula. The
committee considered that some variety in
methods to be used was necessary in view
of the different circumstances which affect
the relationship’s of costs to sales price
under different economic and operating con
ditions. Some uniformity can be gained if
all the companies in a given industry will
adopt uniform inventory pricing methods.
The statement of source and disposition
of funds which is found consistently in
long-form certified reports but seldom used
in published reports has been found to be
easily understood by the stockholder and
the general public. It is a statement which
could be added to many annual reports with
considerable advantage.
Charts and graphs depicting earnings
have been found most useful in making the
public understand.
At last labor, government as well as the
investor and the public have impressed the
business man with the great need of telling
his story simply and well. Accountants can
not only keep him cognizant of modern
trends in financial reporting but can also
help him to blaze new trails of understand
ing.
If professional accountants are truly to
fulfill their function, they must be prepared
to experiment with new forms of state
ments. They have the opportunity to help
the public by devising financial statements
that are simple, easy to understand, and to
the point. A most important source of in
formation is the study of published cor
porate annual reports made each year by
the research department of the American
Institute of Accountants under the title
Accounting Trends and Techniques in Pub
lished Annual Corporate Reports. The first
study was issued by the Institute in 1946.
We must always remember to consider
the stockholders as they are and not as they
should be.

COAST-TO-COAST NEWS
By MARY C. TONNA, San Francisco, Calif.
Meredith. Mr. L. E. Rast, Georgia Auditor
with the Southern Bell Telephone and Tele
graph Company addressed the September
meeting. His subject: “The Accounting De
partment’s Responsibility to Management.”

ATLANTA
Atlanta members are off to a grand start
for the 1951-52 year after catching up on
summer activities at an informal buffet sup
per at the home of President Elizabeth
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CHICAGO
Chicago is still talking about the Muske
gon regional conference where it was very
well represented by nine of its members.
The National Association of Cost Account
ants invited Chicago members to act as
hostesses at its International Conference in
June at the Palmer House.

CINCINNATI
In May, Mr. Edwin F. Pierle, Charter
Life Underwriter with the Provident Life
Insurance Co., addressed the group on
“Life Insurance—a Profit Entry.” His topicpresented many valuable points on this sav
ing feature.
During the summer, a picnic was held at
Mary Geiger’s home and a wonderful time
was had by all.

CLEVELAND
Cleveland started her 1951-52 year with
a bang after the wonderful hospitality of
Marion Frye on the occasion of their annual
picnic.
Mr. Ralph Wilson, CPA addressed the
September meeting on the subject “Ac
counting for Cost of Sales.”
Cleveland also boasts a new CPA—Dorris
Michalske.

George Fischer of the American Mutual
Liability Insurance Co. who was guest
speaker at the September meeting. Eleven
members were guests of Radio Station
KCBC in Des Moines who spoke over the air
on ASWA activities—an early bird pro
gram at six a.m.
Publicity for this group was also gained
from the distribution of cards at the Na
tional Association of Cost Accountant’s
meeting with a brief resume of the pur
pose, history, and activities of ASWA.
DETROIT
Ex-President Marjorie Mitchell said
adieu to Detroit and is now a member of
San Francisco Chapter having transferred
to Price Waterhouse in San Francisco.
Detroit boasts of no less than three na
tional officers in the 1950-1 year, and a to
tal membership of eighty-nine members.
Detroit chapter is living up to its reputa
tion of mass production on a large scale
indeed.

DISTRICT OF COLUMBIA
June’s meeting had Maybelle Fickel of
the General Printing Office addressing the
group on “Personnel Problems.” Past
ASWA President Gertrude Priester in
stalled new officers for the 1951-52 year.
Miss Priester addressed the September
meeting on “Financing of Government
Contracts.”

COLUMBUS
Marion Frye from Cleveland addressed
the September meeting on the difficulties
encountered by the accountant in helping
clients with Wage Stabilization and Price
and Materials controls. Columbus members
will be hostesses at an all-Ohio Meeting to
be held in Columbus November 10. This will
unite the combined efforts of the Cleveland,
Columbus, Cincinnati and Toledo chapters.

GRAND RAPIDS
The June meeting was the Annual Pub
lic Relations dinner. Mr. William C. Paton,
Ph.D., author and member of the School of
Business Administration of the University
of Michigan addressed the group on “Eco
nomic Implications of Social Security and
Pension Programs.” Employers were also
invited as well as National Officers Grace
Dimmer and Adrienne Munroe.

DENVER
Denver chapter begins its third year with
a membership of 28. Mr. George H. Daunis,
Instructor of Accounting at the Denver Uni
versity School of Business Administration
addressed the September meeting on the
topic “Work Simplification.” He presented
a very interesting talk on the importance of
analyzing all small details of every task,
thereby avoiding lost motion and lack of
continuity.

HOLLAND
Holland Chapter played hostess to Leona
Robertson of Pittsburgh, Gertrude Hunkin,
Katherine Pfeifer and Heley Foy of Cleve
land, who stopped enroute to the Muskegon
conference.
Mr. William Boer, Secretary and Asst.
Treasurer of the Holland Furnace Co. ad
dressed the June meeting. In July, Holland
members enjoyed their annual picnic with
members of Grand Rapids and Muskegon
as guests.

DES MOINES
- “Workmen’s Compensation and Public
Liability Insurance" was the topic of Mr.
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INDIANAPOLIS
Methods of teaching pupils of the Indiana
State School for the Deaf was the subject
of the September meeting. Guest speakers
were Florence Sundstrom and Susan Chris
tian, Superintendents of the Primary and
Intermediate Departments.
A Past Presidents Club has been organ
ized in the Indianapolis Chapter. While it
is basically social in nature, it will act in
an advisory capacity for the needs of the
chapter if requested to do so. Each retiring
chapter president becomes a member auto
matically.

KANSAS CITY
Two members of AWSCPA sponsored
this new Chapter, Virginia Huntington and
Mary J. McCann.
Mr. Robert M. Langham of the National
Association of Cost Accountants spoke at
the first meeting in April on the responsi
bilities and benefits of members in account
ing organizations.
At the May meeting, Mr. Clark McCorkle,
Asst. Cashier of the City National Bank
and Trust Co. described the development of
modern bank facilities and services offered
by banking institutions. Mr. Merrill C.
Morong, Vice President of Lucas Eisen and
Waeckerle discussed the functions of in
vestment bankers.
A joint meeting with NACA and Missouri
Society of CPA’s is planned for September
with Senator James P. Kem for a speaker.
Kansas City looks forward to its new year
with many interesting program and activi
ties.

LOS ANGELES
Los Angeles chapter spent the summer
with the cool Pacific ocean breezes—with a
luncheon in Santa Monica and a visit to
San Diego. The chapter was hostess to the
West Coast chapters at the regional confer
ence in Hollywood. Chapters from Seattle
to San Diego were represented.
Mr. E. G. Scovil, CPA of Price Water
house & Co. addressed the September meet
ing on “Problems of System Surveys and
Installation.” On September 20, Los An
geles completed its TENTH year. Six of its
original members are still pledging their
loyalty: Vera Jean Bobsene, Ruth A. Clark,
Willa M. Lewis, Estelle Plough, Gretchen
Wells, and Amy B. Werking.

MUSKEGON
Muskegon is still talking about the fun
they had at the Holland Chapter picnic.
Much talent was uncovered and a good time
was had by all.
Mr. Ralph S. McCrea, President of the
West Michigan Dock and Market Corp.,
addressed the September meeting on “Ac
counting in Importing and Exporting.”
The study group has been busy discussing
the Wage Stabilization Policies, and Pro
cedure as affecting the accountant.

NEW YORK
Alice Aubert, CPA, spoke on “Deprecia
tion for Non-Profit Organizations” at the
September meeting.
Thirteen New York members including
President Rosa Gundall plan to attend the
National Annual Meeting in Washington,
D. C.
OAKLAND
The September meeting was held at the
Robin Hood Inn. The speaker LeVerne W.
Garcia, CPA, chose the topic “Tax Evasion
vs. Tax Avoidance”—-a subject of interest
to all.
Twenty-five Charter members are plan
ning to receive their new Charter in Oc
tober.

LONG BEACH
The first woman attorney admitted to
practice in Long Beach, Miss Elsie Farris
addressed the June meeting on “Women
Around the World”—describing women in
action in education, occupations, laws in re
lating to women, and the advancement and
progress made by women in the world.
Mrs. Fonda K. Dobler, a member of the
Quarter Million Dollar Round Table, ad
dressed the September meeting on “What
Every Woman Should Know About Life In
surance.”
Rose Dunjill from Long Beach has been
elected the first woman president of the
Society of American Accountants.

PHILADELPHIA
A most informative talk on Insurance was
given at the May meeting by Mr. John J.
Black of Seltzer and Mitchell.
Two informal meetings were held during
the summer at the homes of Doris Prosser
and Mildred Schlapfer.
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Congratulations to San Francisco for cap
turing the Award Trophy for the year!

Marion E. Kern of Philadelphia Chapter
sponsored the 1000th member of NACA
and also elected National Director of
ASWA.

SEATTLE
Mrs. Sally Pearson of the advertisingfirm of Pearson, Morgan and Pascoe spoke
at the June meeting on Advertising and
Public Relations.
A picnic was held in August with lots of
fun for all.
The September meeting had Dr. T. J.
Barnowe of the College of Business Admin
istration on the subject “Human Relations
in Business.”

RICHMOND
Richmond’s own Nellie McClellan spoke
on Tax Legislation at the June meeting,
dealing particularly with Excess Profits
Taxes.
A real summer outing was held in June
and everyone wants to go back and do it
all over again.
Richmond chapter also publishes a tax
quiz with answers in the Balance Sheet, the
club bulletin.

SPOKANE
Spokane’s first public relations dinner
held in April had various city groups at
tending.
Members of this chapter are taking part
in community work in civil defense, veter
ans aid, and entered a member in the Busi
ness and Professional Women’s “Woman
Achievement Contest.”

SACRAMENTO
“Come Over to Our House” is the theme
of a very small group of able members who
formed the nucleus of a new chapter to be
given a charter in October.
“The Woman Accountant Side by Side
with the Man Accountant” was the subject
of speaker Gerald Johnson CPA of Johnson,
Miller and MacNeill at the August meeting.
Mr. Merrill W. Skeels, CPA, gave infor
mation on the proposed CPA Coaching
Course at the September meeting at Sacra
mento State College. Several Sacramento
members are attending.

SYRACUSE
Another new chapter enjoyed a summer
picnic in August.
At the September meeting, the Syracuse
chapter members enjoyed a film on the his
tory of bookkeeping records with a talk by
Mr. Lamb of Remington Rand, on the Led
gerless Bookkeeping System.
Syracuse is working on a publication of
a tax calendar for 1952.

SAN DIEGO
Charlotte Morris addressed the West
Coast Regional Conference in June on
“Proper Tax Treatment of Prepayments,
Accruals and Deferred Charges.”
San Diego was hostess to an all-day out
ing at the picturesque harbor city in Au
gust. Los Angeles and Long Beach chapters
make the trek south.

TERRE HAUTE
Terre Haute wound up pre-summer activi
ties with an outdoor picnic supper in June.
Judge Frank Fisher of the Circuit Court
was guest speaker at the September meet
ing on “History of Korea.”

SAN FRANCISCO
June’s meeting had Judge Lenore Under
wood as speaker for the Installation dinner.
Miss Katherine Hanrahan, Research Attor
ney for the State of California, addressed
the July meeting with “Making a Will That
Will Work.”
August’s meeting had Mr. Robert H.
Walker, attorney, speaking on “Federal Es
tate and Gift Tax.” Mr. Ray J. Meyer, CPA
of Wallace and Meyer, addressed the Sep
tember meeting on “Special Phases of Auto
motive Accounting.”
A study group is now in progress with
timely subjects in pursuit.

TOLEDO
Macomber Lodge was the site of the
annual picnic in July. Deepening friend
ships and having fun were the activities of
the day.
The August meeting was a unique one-—
a drive to Lucas County Home to entertain
the ladies of Ward B.
Study groups are busy planning for the
1951-52 year with suggestions from the
membership.
The September meeting was held at the
International Business Machine’s offices
with Mr. Lloyd Findley as speaker.
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